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Dear Sir/ Madam 

Subject: Audited Financial Results for the quarter and year ended March 31, 2023 

Pursuant to Regulation 33 of of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, this is to inform that the Board of 
Directors of the Company at its meeting held today i.e., May 27, 2023 (Commenced at 04.00 PM and concluded at 06.15 PM), has inter alia, approved 
and taken on record the following items: 

1. The Audited Financial Results for the quarter and year ended March 31, 2023, as recommended by the Audit Committee; 

2. The Report of the Statutory Auditors is with unmodified opinion with respect to Audited Financial Results of the Company for the quarter 
and financial year ended March 31, 2023. 

3. Declaration by the Managing Director under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 

4. Declaration by the Managing Director and Chief Financial Officer under Regulation 33(2)(a) of SEBI (LODR) Regulations, 2015. 

Pursuant to the Regulations, we hereby declare that the Statutory Auditors of the Company have issued the audit report on the said with unmodified 
opinion. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Regulations”), we 
enclose herewith the said Audited Financial Results along with the Auditor’s Report with unmodified opinion on the said results. 

The said results may also be accessed on the Company’s website i.e., www.v-marc.com. 

We request to kindly take the same on record. 

Thanking You! 

Yours Faithfully, 
For V-Marc India Limited 

Ranjan Kumar Sarvana 
Chief Financial Officer 

Sales Off: 203, Aditya Complex, Local Shopping Centre, Savita Vihar, Delhi-110092 Tel:011-43025841, 43025842, Fax:011-43025843, Email: sales@v-marc.in
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INDEPENDENT AUDITOR'S REPORT 

To the Members of M/s V-Marc India Limited 

Report on the Audit of the Financial Statements for the year ended 31st March, 2023 

We have audited the accompanying statement of half yearly and year to date standalone financial 
results of V-Marc India Limited (the "Company") for the half year and ended on March 31, 
2023 (the "Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

i. The Statement is presented in accordance with the requirements of the Listing Regulations 
in this regard; and 

ii. The Statement gives a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India, of the net profit, 
other comprehensive income and other financial information of the Company for the Half 
year and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Management's responsibilities for the Statement 
This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The standalone 
Financial Results for the year ended March 31, 2023 has been compiled from the related 
unaudited standalone interim financial information. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the half year and year ended March 31, 
2023 that give a true and fair view of the net profit after tax, and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Director are also responsible for overseeing the financial reporting process of the 
company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughos 

> 
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. Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Reg. No. - 008692C 
PAN- AAPFR2931N 

. Obtain an understanding of the internal control relevant to ‘the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the act, we 
are also responsible for explaining our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

. Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

« Materiality 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

« Communication with Management 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify duripg-opr-audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

The Statement includes the results for the year ended March 31, 2023 being the balancing figure 
between audited figures in respect of the full financial year and the year to date figures up to the 
first half of the current financial year which were subject to limited review by us. Our report on 
the Statement is not modified in respect of this matter. 

For Rajeev Singal & Co., 
Chartered Accountants QM 

(CA SUNIL AR ) 
Partner 

M No 408730 

Place: Haridwar 
Date: 27" May, 2023 
UDIN:- 23408730BGQDYC5248



V- MARC INDIA LIMITED 

CIN-L31908UR2014PLC001066 

Statement of Audited Standalone Financial Results for the Half year and Year ended March 31, 2023 
Figures in Lacs 

Talf year Ended YVear Ended 
Particulars 31.03.2023 | 30.09.2022 | 31.03.2022 | 31.03.2023 [ 31.03.2022 

Audited_| Unaudited | Audited | Audited | Audited . Income:- 
2) Revenue from operations 1325349 | 1147539 | 12,533.86 | 2472888 | 18.101.73 b) Other Income 23498 21.08 7857 25607 9534 Total Income 1348847 | 1149647 | 12,612.43 | 2498495 | 18,197.07 

2. Expenditures:- 
a) Cost of Materials/Services Consumed 9.41937| 10296.13 |  7.493.01 | 1971550 | 12.770.54 
b) Purchases of stock-in-trade 206.61 - 1,356.62 206.61 1.356.62 ) Changes in inventories of stock-in-trade ~(Increase) / Decrease 18,17 | (L01849) 120808 | (90032  (48.92) ) Employee benefits expense 59460 | 46588 49373 106048 | 92315 ¢) Finance costs 62931 48743 34069 111674| 65381 1) Depreciation and amortisation expense 14541 | 10968 13135|  255.00| 25750 ) Other expenses (Any Item exceeding 10% of Total Expenses 
related to continuing operation to be shown seperately) 

133231 835.74 92492 216805 | 1.637.02 3 Total Expenses 1244579 | 11,176.38 | 12,038.40 | 23.622.17 9.73 4 Profit/(Loss) Before Exceptional and 
extraordinary items and Tax (1-2) 104269 32000 57403 | 136278 | 64734 S Exceptional ltem R N - . , 

6 Profit/(Loss) Before extraordinary items and Tax (4-5) 104269 32009 57403 136278 64734 

7 Extraordinary items . . - - s 8 Profit/(Loss) Before Tax (5-6) 104269 | 32009 57403 136278 64734 i. Curent Tax 2116 80.56 15572 3012|1800 ii. Deferred Tax 16.51 . 25,64 1651 (31.98) 9 Tax Expense 237,67 8056 1008 31823 1402 
10 Profit/(Loss) for the period (7-8) 805.02 239.53 443.94 1,044.55 499.22 11 Paid up equity share capital & Reserve (excluding Revaluation 
Reserves) and Surplus 796915 | 706413 | 693206 7.969.15| 6932.06 Eaming per Share (EPS) 

Basic 707 2.10 3.90 458 219 
Diluted 7.07 2.10 3.90 4.58 2.19 

For and on behalf of the Board of Directors 

v 
Date: 27-05-2023 Vikas Garg 

Exetutive Director Place: Haridwar 

DIN 09756849 
Managing Director 

DIN 05268238 



N 

V-Marc India Limited 

otes to the Audited Standalone Statement of the Financial Results for the half-year and —————= o eC srancaone Slatement of the Financial Results for the half-year and 
vear ended on March 31, 2023. 

1. The financial results were reviewed by the Audit Committee and approved by the Board of 
Directors in their meeting held on May 27", 2023 

. The company has not received any Investor Complaints during the year and no complaint is 
pending as on 31% March 2023. 

. Figures of the previous period/year have been regrouped/recast wherever necessary to make the 
Financial Statements comparable. 

. During the year, the valuation of closing stock has been carried out on FIFO basis at Cost or 
Net Realizable Value whichever is lower. 

- Provision for Deferred Tax and provision for Income Tax has been recognized in each Interim 
period on the estimates made by management. 

- The Company operates in one segment which comprises of manufacturing and sale of Wires & 
cables identified in accordance with principles enunciated in Accounting Standard AS-17, 
Segment Reporting. Hence, separate business segment information is not applicable. 

The board of directors of the Company, which has been identified as being the chief operating 
decision-maker (CODM), evaluates the Company’s performance, and allocate resources based 
on the analysis of the various performance indicator of the Company as a single unit. 
Therefore, there is no reportable segment for the Company as per the requirement of AS-17 
"Operating Segment" 

The Company has one manufacturing unit in the state of Uttarakhand and the company is 
supplying its product within India. Since all supplies are only domestic supplies, hence there 
are no Geographical segments for disclosure as the secondary segment. 



7. The Statement includes the results for the year ended March 31, 2023, being the balancing 
figure between audited figures in respect of the full financial year and the year-to-date figures 
up to the first half of the current financial year which were subject to limited review by us. Our 
report on the Statement is not modified in respect of this matter 

For and on behalf of the Board of Directors 

of V-Marc India Limited 

Vikas Garg 

Managing Director 

DIN 09756849 DIN 05268238 



V- MARC INDIA LIMITED 

CIN-L31908UR2014PLC001066 

Audited Standalone Statement of Assets and Liabilities as at March 31, 2023 
Figures in Lacs 

Particulars As on 31.03.2023 As on 31.03.2022 

Audited Audited 

A EQUITY AND LIABILITIES 

1 Shareholders’ funds 

(a) Share capital 2,278.57 2,278.57 

(b) Reserves and surplus 5,690.58 4.653.49 

(c) Money received against share - - 
warrants 7,969.15 6,932.06 
Sub-total - Shareholders' funds 
2 Share application money pending 
allotment 

3 Non-current liabilities 

(a) Long-term borrowings 2,193.66 1.280.70 

b) Deferred tax liabilities (net) = 
(c) Other long-term liabilities 352.79 19.73 

(d) Long-term provisions 69.50 60.10 

Sub-total - Non-current liabilities 2,615.95 1,360.53 

4 Current liabilities 

(a) Short-term borrowings 5,373.50 4.431.40 

(b) Trade payables : E 
Total outstanding dues of Micro, Small and Medium Enterprises; and 2.68 3.88 

Total outstanding dues of Creditors other than Micro, Small and Medium Enterprises 6.860.44 3,783.30 

(c )Other current liabilities 1,458.50 2,587.95 

(d) Short-term provisions 343.47 171.81 

Sub-total - Current liabilities 14,038.58 10,978.33 

TOTAL - EQUITY AND LIABILITIES 24,623.68 19,270.92 

B ASSETS 

1 Non-current assets 

(a) Fixed assets 5,492.64 1,799.52 

(b) Non Current Investments » - 

(c) Deferred tax assets (net) 25.07 41.57 

(d) Long-term loans and advances 212.10 1,799.02 

(e) Other non-current assets 105.65 217.54 

() Capital work in progress 1,505.65 28243 

Sub-total - Non-current assets 7,341.11 4,140.08 

2 Current assets 

(a) Current investments B - 

(b) Inventories 8.450.86 6.858.66 

(c) Trade receivables 5,606.86 6.640.56 

(d) Cash and bank balances 10.08 16.03 

(e) Short-term loans and advances 662.02 869.56 

(f) Other current assets 2,552.75 746.03 

Sub-total - Current assets 17,282.06 15,130.84 

TOTAL - ASSETS 24,623.68 19,270.92 

For and on behalf of the Board of Directors 

of V-Marc India Limited 

o |7 
Vikas Garg 

Managing Director 
DIN 09756849 DIN 05268238 

Date: 27-05-2023 

Place: Haridwar 



V- MARC INDIA LIMITED 

CIN-L31908UR2014PLC001066 

Audited Standalone Cashflow Statement for the year ended March 31,2023 

[Particulars 
As on March 31,2023 As on March 31,2022 

Cash Flow from Operating Activities 
Profit/(Loss) Before Extraordinary Losses & Tax 1,362.78 64734 

|Adjustment for 
Depreciation 255.10) 257.50f Finance Cost 959.50] 523.87| [ Transfer to resvers (7.46) 0.00) [Non Operating Income (254.62) 93.13 (Operating cash flow before working capital changes 231530 1,335.58 

[Decrease(Increase) in Other Current Assets 
Inventories (1,592.20) (1,301.20)f Trade Receivables 1,033.71 (3,156.03) Short Loans & Advances 20754 (347.9) Other Current Assets (1,806.72)| 50491 Other Non Current Assets 11189 (38.05) (Decrease)increase in Current Liabilities/Non Current Liability - Trade Payables 3,075.93 28252 Other Current Liabilities (1,129.45) 229977 Short term Provisions 17167 68.69 Short term borrowings > 942.10 2977 Other Long term Liability 333.06 (35.77) Other Long term Provisions 9.40 245 

1356.92 (1,490.87)| Cash flow from Extraordinary items . K | Cash generated from operations 361222 (155.29) Income Tax Paid 301.72] 180.10) [Cash Flow from Operating activities (A) 337050 30172 

(Cash Flow from Investing activities 
[Non-Operating Income 254.62 93.13 [Purchase of Property Plant & Equipment (5.171.44) (254.15) [Decrease in Depreciation Reserve . - [Sale/(Purchase) of Property Plant & Equipment - - Increase/(Decrease) in Long Term Loan & Advances 1,586.92 (1,778.09) Increase in Non Current Investment/Assets - - [Net Cash from Investing activities (B) (3,329.90) (1,939.11) 

Cash Flow from Financing activities 
[Proceeds from Share Application Money - - [Proceeds from Share Capital - 600.00 [Proceeds/(Repayment) from/to Long term borrowings (Net) . 912.96 568.85 [Proceeds from security Premium - 1,639.07 [Finance Cost (959.50) (523.87) [Net Cash Flow from Financing activities (C) (46.54) 2,284.05 

Net Increase in Cash & Cash Equivalents(A+B+C) (5.94) 646.66 

Cash & Cash Equivalents (Refer Note 17) 
- At the beginning of the year 16.03| 6.49) 
- At the end of the year 10.09) 16.03] 

For and on behalf of the Board of Directors 
of V-Mare India Limited 

S 
Date: 27-05-2023 

Vikas Garg Place: Haridwar Executive Director Managing Director 
DIN 09756849 DIN 05268238 
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The Manager Date:27.05.2023 

Listing Department 

The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 

Bandra Kurla complex, 

Bandra (E), Mumbai 400051. 

NSE Symbol: VMARCIND 

ISIN: INEOGXK01018 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended by SEBI Circular No. CIR/CFD/56/2016 dated 27" May, 
2016. We hereby confirm and declare that, the Audit Report issued by Statutory Auditor of the 
Company M/s Rajeev Singal & Co, Chartered Accountants, Muzaffarnagar (U.P) (FRN 008692C) on 

Audited Financial Results of the Company for the half year and year ended 31* March, 2023 with the 

Unmodified Opinion. 

You are requested to take the above information on the record. 

Thanking You, 

Yours Faithfully, 

For V-Mare India Limited 

W 
Vikas Garg 

Managing Director 

DIN: 05268238 

Place: Haridwar 

Sales Office : 203, Aditya Complex, Local Shopping Centre, Savita Vihar, Delhi - 110092 INDIA Tel.# 011-43025843, E-Mail: sales@v-marc.in
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The Manager Date:27.05.2023 

Listing Department 

The National Stock Exchange of India Limited 

‘Exchange Plaza’, C-1 Block G, 

Bandra Kurla complex, 

Bandra (E), Mumbai 400051. 

NSE Symbol: VMARCIND 
ISIN: INEOGXK01018 

Subject: Declaration pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we do hereby confirm, declare and certify that the audited financial results for the 

half year and year-ended 31* March, 2023 does not contain any false or misleading statement or figures 

and do not omit any material fact which may make the statements or figures contained therein 
misleading. 

You are requested to take the above information on the record. 

Thanking You, 

Yours Faithfully, 

For V-Marc India Limited 

W ( (// 
Pl 

Vikas Garg 
Managing Director 
DIN: 05268238 

Ranjan Kumar Sawarna 
Chief Financial Officer 

Sales Office : 203, Aditya Complex, Local Shopping Centre, Savita Vihar, Delhi - 110092 INDIA Tel.# 011-43025843, E-Mail: sales@v-marc.in 
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