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Subject: Duicome of Board Mecting under Regulation 30 of SEBI (LODR) Regualations, 20015
Ref: Regulation 33(3)(d} of SEBI (LODR) Repulations 2015
Deear Sie' Madam,

In reference to our communication dated 20™ May, 2022 (Ref: VMARC/NSE/CS2022-23/0015), we
hereby enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremenis), Regulations, 2015, the following, as approved by the Board of Directors of the
Company in their Board Meeting held today i.e. 28* May, 2022 at Plot No.3,4,18 & 20A, Sector-11D0C,
SIDCUL, Haridwar, Uttarakhand-249403 which was commenced at ]2.00 pm and concluded at

3'. iﬂ P

1.

Bl

3,

the audited Standalone Financial Results and Auditor’s Report thereon for the half year ended
and year ended 31* March, 2022 as per the Regulation 33 of SEB1 (LODR) Regulations, 2015.

Declaration by the Managing Director under Regulation 33(3)(d) of SEB1 (LODR) Regulations,
201 5.

Declaration by the Managing Director and Chief Financial Officer under Regulation 33{2)a)
of SERI (LODR) Regulations, 20135,

The Standalone audited Financial Results will be made available on the Company's website ie www.v-

i}

You are requested to take the above information on the record.

Thanking ¥ ou,
Yours Faithfully,

For V-Mure India Limited

g,,cLuG o3

Kanchan Gupia
Company Secrelary

Encl: As Above

Sales Office : 203, Aditya Complex, Local Shopping Centre, Savita Vikar, Delhi - 110092 INDIA Tel# 011-43025843, E-Mail: salesfv-marc.in
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INDEPENDENT AUDITOR'S REPORT
To the Members of M/s V-Mare India Limited

Report on the Audit of the Financial Statements for the vear ended 31st March, 2022
Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial
results of V-Marc India Limited (the "Company”) for the half year ended on March 31, 2012
and for the year ended March 31, 2022 (the "Statement”), attached herewith, being submitted by

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and io the best of our information and according 1o the explanations given to us,

i The Statement is presented in accordance with the requirements of the Listing Regulations
in this regard; and

ii. The Statement gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the net profit,
other comprehensive income and other financial information of the Company for the Half
year and vear ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the sudit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The standalone
Financial Results for the vear ended March 31, 2022 has been compiled from the related
unaudited standalone interim financial information. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the half-year and year ended March 31,
2022 that give a true and fair view of the net profit after tax, respectively and total other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the India Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thercunder and other accounting principles
generally accepled in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Resulis that give a true and fair view and is free from
material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the Board of
Directors cither intends to liquidate the Company or to cease operations or has no realistic
alternative but to do so.

The Board of Director are also responsible for overseeing the financial reporting process of the
company.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an suditor's
report that includes our apinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists, Misstatemenis can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or emor, design and perform audit procedures responsive to those risks, and obtain
sudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
a5 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ol internal control,

. Obtain an understanding of the internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3 i) of the act, we
are also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectivencss of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

. Conclude on the appropristeness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability 1o
continue as a going concem. If we conclude that a material uncertainty exists, we are required 1o
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company 1o cease to continue as a going concemn.,

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial statemenis represent the underlying transactions and events
in & manner that achieves fair presentation.

* Materiality

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.
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* Communication with Management

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other maners that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matter

. We draw attention 10 Note no.-8 of the financial results, which describes that based on
current indicators of fulure economic conditions, the Company expects to recover the
carrying amount of all its assets & revenue recognized. The impact of the COVID-19
pandemic may be different from that estimated at the date of approval of these financial
resulis and the Company will continue to closely monitor any material changes to future
economic conditions. Our opinion is not modified in respect of this matter,

Due to COVID-19, we were unable to observe the Management's year-end physical
verification of inventory. We have performed alternate audit procedures to audit the
existence of inventory as per the guidance provided in SA-501 "Audit Evidence-Specific
Considerations for Selected liems”, which includes inspection of supporting
documentation relating to purchases, production, sales, results, and cyclical count
performed by management through the year and such other third party evidence where
applicable, and have obtained sufficient appropriate audit evidence 1o issue our
unmodified opinion on these Standalone Financial Results.

Our report is not modified in any of the above matiers.
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. The Statement includes the results for the year ended March 31, 2022, being the balancing
figure between audited figures in respect of the full financial year and the year-to-date
figures up to the first half of the current financial vear which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For Rajeev Singal & Co.,
Chartered Accountants

ad
(CA h:%

Partner

M No 408730

Place: Haridwar
Date: 28* May, 2022
UDIN:- 2240932 0ATURRV3CSH
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V-Mare India Limited

B2

- The financial results were reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on May 28% 2022

. The company has not received any Investor Complaints during the year and no complaint is
pending as on 31" March 2022,

- Figures of the previous period/year have been regrouped/recast wherever necessary lo make the
Financial Statemenis comparable,

. During the year the company has issued 60,00,000/-Equity Shares through IPO @ Rs. 39/- per
share (Including premium) for setting up a new manufacturing unit, working capital
requirements, and general corporate purposes.

- During the year, the valuation of closing stock has been carried out on FIFO basis at Cost or
Met Realizable Value whichever is lower.

. Provision for Deferred Tax and provision for Income Tax has been recognized in each Interim
period on the estimates made by manugement.

- The Company operates in one segment which comprises of manufacturing and sale of Wires &
cables identified in accordance with principles enunciated in Accounting Standard AS-17,
Segment Reporting. Hence, separate business segment information is not applicable.

The board of directors of the Company, which has been identified as being the chief operating
decision-maker (CODM), evaluates the Company’s performance, and allocate resources based
on the analysis of the various performance indicator of the Company as a single unit.
Therefore, there is no reportable segment for the Company as per the requirement of AS-17
"Oiperating Segment”

The Company has one manufacturing unit in the state of Uttarakhand and the company is

supplying its product within India. Since all supplies are only domestic supplies, hence there
are no Geographical segments for disclosure as the secondary segment.

1o




8. On account of the spread of COVID-19, the company has resumed its operations in a manner
aligning with directions by the Government, The management is continuously and closely
monitoring the developments and possible effects that may result from the current pandemic
on its financial condition, liquidity, and operations and is actively working to minimize the
impact of this unprecedented situation and excepts o recover the carrying cost of assets. As the
situation is still continuously evolving, the eventual impact may be different from the estimates
made as of the date of approval of these financial results,

9. The Statement includes the results for the year ended March 31, 2022, being the balancing
figure between audited figures in respect of the full financial year and the year-io-date figures
up to the first half of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter

For and on behalf of the Board of Directors
of V-Mare India Limited

Ao Pl
(Alouk Kumar Tulsiyan) (VikaxGarg)

Director Director
DIN -94562547 DIN -05268238
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Subject: Declaration pursuant 1o Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

Dear Sie/ Madam,

Pursuamt to provisions of Regulation 33(3Nd) of the SERI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by SEBI Circular No.CIR/CFDVS6/2016 dated 27% May,
2016. We hereby confirm and declare that, the Audit Report issued by Statutory Auditor of the
Company M/s Rajeev Singal & Co, Chartered Accountants, MuzafTarnagar (U.P) (FRN 0086920 on
Audited Financial Results of the Company for the half vear and year ended 3 1™ Murch, 2022 with the
Unmodified Opinion.

You are requested 1o take the above information on the recerd

Thanking ¥ou,

Yours Faithfully,
For V-Mare Indin Limiied

[

Vikas Garg
Managing Director
DIN: 05265238

Place: Haridwar

Sales Office - 203, Aditya Comphes, Local Shopping Centre, Savita Vikar, Delhi - 110052 INDEA Tel # (111-43025843, E-Mail: sabes@y-marc.in
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To, Dage; 28.05.2022

Board of Directors,

W-Mare India Limited

Plot No. 3,4, 18 & 20A,
Sector-11DC, SIDCUL, Haridwar,
LUtiarakbhand- 249403

NSE Svmbol: VMARCIND
ISIN: INEOGXKO01018

Obligations and

isclosure uiremenis) B tions, 2015

Lhear Sar' Madarm,

Pursuant to Regulation 33{2)a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we do hereby confirm, declare and certify that the audited Financial results for the
hialf-year and year-ended 31% March, 2022 does not contain any false or misleading statement or figures

and do not omit any material fact which may make the statements or figures contained therein
misleading,

You are requested to take the above information on the record.

Thanking You,

Yours Faithfully,

For V-Marc India Limited
g o

Vikas Garg

Managing Director
DIN: 05268238

Ny

Ranjan Kumar Sawarna
Chief Financial Officer

Sales Office : 203, Aditya Complex, Local Shopping Centre, Savita Vihar, Dedhi - 110092 INDIA Tel.® 011-43075843, E-Mail: sales@v-marc.in



